OWRGXPIRQVR
+ HUMNB LRSHUN




+ RXVHNHHSLQD WP V

e $SM@BDUAASDQWVP XWGXSRQHOM
e ( QIDIHIQFKDW
e 5DVHKDQG XMQJ IDIVHKDQGIHDXUWH L\ RX Z RXGEANHVR XQP XWAVRR DVND TXHWRQ

e 7KHHZI@EHD4 $ DAKHHOGR WHSUMVHBDARQ

e : HEIQDUIVEHQ) IHRGHG

e 6AGHVDOGUHFREQ] QONZ ITEHVHOWIDHP DICD VMMRGD, MSUHVHOVIDARQ




7 RGD\ W 6 SHDNHW/






. R\ 9 RFDEXMU

$ B DAERPMOHWDWEVRUEHYZ KHQVRP HROH RFEXSIHVSURSHUIV | RUDSHURGR! WP HDOGWHOF@IP VG DALIKW
VRIW

7KRHZ KRRZ QKHUABURSHIV Z IMK RWHLY , QD SDUMARQ DPWRQ XQGEHUWHS QURWP 3 DUMARQR! + HUAB URSHIW
$ PAWMKHFR WIQDQW DUHD@KH R RZ QHYWRI KHUABURSHIV UHIDLEBMW/R WHM] HRI WWH | IDPARQDAQM HW

RZ QHG

$ BUDAERFXP HONXVXDD UHFRGHGIOWHRI [ LIBHRI DVIRZ Q RUFRXQWV WWDWAHHSV @OG UHARGY RWQXVHGVR\KRZ
WHGUDIRZ QHUV R DSIHFHR! SURSHWV

7KHUHDCBURSHIW QG DQGEXICHQIV DOGSHYRCQDCBURSHIV FERWIQ) | XLQIWKUH FDWYY DQGVRRQ R DSHURQZ KR
KDVAHG ,QSUREDMVAMOQIV WH R-WMLOFOGHYWHVREMWHY WIQIVROHRZ Qv DQGADELMAHY GHEW R D
SHYRQZ KRKDVAHG

$ VAR Bl DOEREXP HOMWDWH SMIQVKRZ. DSHIRQVDWHWDQG SURSHIV Z LQEHP DQDIHG AMMEXWG DQG
QVSRVHGR! D VMUMKHUGHDW RUIQDELON VR P DNHGHAMRQVI RUKHP VHOYHY $ QHWIDM S@QLYP RH

FRP SUHKHOMYHWDQDZ L@, WP LIKWQFOXGHRWHUGRFXP HOW VIXFK DVSRZ HUR DAMRUOH  EHQH LELDY
G-M.JQDARQV DQGP HAFDOAUHPWYHY




H 9 RFDEX@U &ROVIOXHG

6RP HROHZ KR LV ®U DI HOWBIG VR .OKHIMDWHNIURP  DGHRHDVHG SHYRQ EDVHG RO FBDUIOWMKXPARY SIRIGHGIO
WHUZ IQRUAWDM SO

$ SHYRQGAHVROMABDMEZ KHOWH GHZ WKRXWDYDAGZ I@D:  KHQVRP HROHAHVIOMWIDM WHUSURSHUV LV
P DODJHGDAFRGEQ] VR WHWIMMIOMAMIR, @7 V 7KHVH@Z VVSHAL KRZ WHGHRHDVHG SHYRQMHWIDMZ |OEH
QYIGHGDP RQJ KHLY WSLFD@D WRBAQ Z MK WH \VSRXVH DQG FKIABUHQ DQGH WIQEQ) VRRMHUIDP 1O P HP EHY/LL

QHFHADY

. KHQSURSHW RZ QHGE\ P XGAS®! SHRS®I VRS WH SURAHHGVDIHAYIGHGDP RQI WHP 7KLY XVXDID KDSSHOV
Z KHQWHFR RZ QHWFDQMDI UHHRQKRZ. VRR\VKDUHRUXVHWH SURSHIV VRWH. GHALGHVR VHIMDQG\VSODWKHP RQOH
IURP WHVD®! 3 DUANRQ VDBV DUHJI HOHID® IQMDMGE. KHLYRUWRVHZ KRVHKHLYKDYHWDOM HIHGWHUMKDUHR
WKH SURSHIW VR LQGAYIGXDY RXAWGHWHUI DP 1O

7KHGUDSURFHWR SURYIQ) WH YDOAW Rl DZ IQQ FRXWNDOG KDQGIQ) WHHWIDMMR! D GHRHGHONZ KHWHUWHUHLY
DZ [TRUQRW




H 9 RFDEXMU &ROVQXHG

5 HHWVR RZ QHIKLS WIKWIQMQG $VD®UDF
P RWARP P RQZ D VRGHMP IQHZ KRKDVWBILQMOG 6HHGH IQWRQR GHHG DERYH 6RP HWP HVDZ LG

REXP HOWRZ QHUKLS WIKW

DILEOYIWP D EHXMHGWR G

ROFHSWMYBIH MVHYHQ Z IMKRXWDQ. GRAXP HQW EXWD GHHGLYWH

RUDO

$ WSHR SURSHWV RZ QHUKLS Z KHHVE RRUP RUIHSHRS®IRZ QD SURSHIV VRIHWHU ( DFK RZ QHUKDVDQLOAMGXDO

XQAVGHG\VKDIHR WH SURSHUN DOGWKH W KWR XVHDQG RA

FXS\ WHHOMH SURSHW UHIDLGBWR VWWHIMKDUHM] H

7HQDQWIQFRP P RQFDQVHIRUWMBDQU HIMKHUSURSHIV VKDUHVIQGHSHOGHO® R WHRWHURZ QHY ,| ROHR WHFR
RZ QHYW/SDWHVLZ D WHUMKDUIHR! VWKH SURSHUN LY SDWHG RQVR WH UK HLYRUDFFRUEQ] VR WHLZ LAQRW
DXVRP DAFD@® VR \WHRWHUFR RZ QHLY/

$ GUDCERAXP HONKDNRXWIOHVKRZ D SHYRQVDWHW DQG SURSHIV WKRX(

WHIQGEYIGXDOR ARV Z KR Z LA HAH YHWHUSHYRCQDEHRQILQIVDQG SURYIGHY FODULQWXPWRQV | RUKDQGIQJ

VKHUDWHWV

STNKHHWYH, + HOUMURSHWHY  SRFDEX@U 4 XU GW VMKV

b EH GAMMEXWAG D WAWMHUGHDW ,\VWDABZ V






" R\ RX\HH
SLRSHUAHY QNH
VKLVLQ\ RXU
FRP P XQLW"

. KROYHGKHHRURZ QYWHDQG
+RZ AGIWHIGXS IOWAVEWM
S UHWHHZ D\ VR SUHVHO/WKLY



KDWY+ HLIAWB LRSHUN ™

+ HOMSURSHYW LV SUIRSHW WDWVLY SDWHG GRZQ

WURXIK JHOHIDARQY 7 [VKRXAAD 7 L) I S0 RU

BUDOFRXUNEREXP HOMUWRP WH RZ QHUZ KR SDAMHG

Z D Z IWRX\D FGDUGIDOSMOQ | /X 1OV (B

VBN DOGEE XOMSEIKHLY FR WQDQW

6WHQIWHIQJ) RXUFRP P XQWHY




+ HUAB LRSHUHV2 FRXU:  KHO

IRURMADM S(

. . KHQDSURSHW RZ QHUGAHVZ IMRX\WDZ G
. © KHQSURSHW LVSDWHG Z IMKLQI DP LaHV
. RPT—




&R 7 HODOW + HUM

e +HUMPR WCDOW HOAK IOKHIMD SHIFHORIHR RZ GHUKIS R

KHHQWH SURSH W

o 7KHSURSHW LVCQRWEK\ MHD@ AYGHGDP RQJ WKHKHUVKQBAW

DAQR WHKHLY/DJUHHWR AYICGHWHO@OQGDP RQJ WHP VHOHV

e ( YHY RQHZ KRIQKHIWDQRZ QHIKLS [OMHWNQWH SURSHIV

KDVVWHUWKWR DI HSURSHW

o $QKHUMKDYHHTXDOLIKWR WH SURSHW

6WHQIWHIQJ) RXUFRP P XQWHY




3LRRI Rl 2 Z QHUKIS

e 7KHQDP HROWHGHHG\VRKHUMBURSHIV Z RXQANHD EH

VRP HRQHZ KRIVGHDMHG

e : KHQSURSHW EHRP HVKHUABURSHIW WHRZ QQJ

IDP IOMSURR R RZ QHUKLS WHUMB EHFRP HV

&BRXCGHG RU7DQI BIQGXHVR WHUCQDP HVDUHQRWRQWH
GHG

e 7/KHRQO SURR R RZ QHIKIS LVDIDP 1O WHHRUD I LGDYIW

R GAVHHQW

$ QDI LGCDVIWR GAVAHOWVD®U DO
GREXP HOWKVHG VR HAREDMK \WH
KHL/R DG-R-DVHGSHIRQZ KR

QHGLOMAMM GHELADQ) WHU
UIHDARQWKLS \R WHG-R-DVHG DOG
WHSURSHW WH. LOKHIW




+ RZ GRHVD VW@ J HWIDQ) BIG!

/ DANR
3URSHJ RAXP HOAMRD /I—IJDGDD)WL)V




' QGLDQDN 3 LREDV 3 LRFHW

1 RM 7KHSUREDWISURFHWFDQVINHD\ HOUVR\VHMBA




,VD@BURSHUV IHT XULHG VIR J R VKURXJI K SUREDVA'

1R U FHYBQFRQAWRQVDHP HWWRP HKHUASURSHIAHY FDQWDQM HURZ QHUKLS Z IMKRXVWKH
AXUMDWMWEQAH
%HBZ DIHH DP SBVR VXK FR

o 2 IWQUDHWIDMWDNYRZ OHGE\ VSRXVHVFDQ DOR EHIQKHIMG Z WMKRXWSUREDM

o 6P DOV WRVHWDANDUHZ RIW GWWDO P D DOREHLICKHIWG

Z WMKRXVWKMHKH Rl WH FRXWV




QUAWDVH , QKHUVIDOFHLQ , QGLDQD

o, QMMDMIOKHIVIORHC

Y VARMMKRZ DQHWIOM SURSHWY VAWM

DZI(©®

( WIVIAV DUH GIMAUEXWG DVI RARZ VIQ, QGDQD

6XUYLYLQI 6SRXWH

EXWG Z KHQDSHIRQGAHVZ MERXW

3 DIHQWDQG6LEQIV



 QKHUVDQFH 6 KDUHV o ome

1V RXAHZ IWRXWD Z L\ RXUSURSHW SDWHV

GW@ £ VR\SRXA\H ~ \RSDUHOWV
DFFRUEQ] VR, QADOIM5 XBVR , OMAMDMEX

6SRXVHDOGMMQJ
Z KIFK DUHGAVRUEHGIQ, QG DOD&RCH Z KIFK IV AT WRVSROR s IRAAER
RXVICHG LOWH DUV RQWIVMIGH DQGWHQH W OSROH RSDIQVRY $RVSRAH

BHARQGRAKEVHTXHQN|  ~ YDOMHR WHSURSHW DIWUTHVDQG
\SRXVHZ W CR HOPXP ELDQRHVVRWHPKLAGEBMASRXVH
FKLAOUHD FKIGUHOR U-P DIQIQ) SURSHW\VRWHRKLEHHOR WH
CHVRHXEDQW CHVRHXEDQW




6XUMYRY/

" MABXMRQR! (WM

EKLEUHYRUGHVAHYEDONR FKLGHD SKLEUHVSOMTXDD 1L DQ. FKLEUHYDUHGHAHDVHGEXVDI VIR VSUQ) WHR 1 \VSUQ) LVDEGMRUHFHYHWHUGHAHDVHG SDUHOMKDUH

30U DAGEIEI V EXUMYLQ) SDUHIVDQGMEQQIVVSOMHTXDD EXVWMHVKIMYIQ) SDUHINP XWKDYHDWBDMWAD~ \KDUH | DMEQR) 1VGHRHDVHG EXVWBH WAKLGBUHD WH
FKLEUHQ\NSOMYHUGHAHDVHS SDUHQWIVKDUHHT XD

6LEQQ) V QRSDUHQN BLEQQI WSOWATXD® L DMEDQ) LVGHAHIMHS EXVB! WAKLAHUHD WHRKLEUHOVSOVMKHUGHRHDVHG SDUHQINVKDUHHTXD@®

3DUHQAV CRMEQQIV QRQHEKHZ V QHRHY

6XLYIVQ) SDUHOAMVSOMTXDD

1 HSKHZ V QHAHY QRMEQXI VRUSDUHOWV

1 HSKHZ V QHAHWSOATXD® UL DQHSKHZ - QHAHLYGHR-DVHG EXWB WAKLAGEUHD WHRKLGEUHNSOYWMHUGHRHDMVHS SDUHQNNK DUHHT XD

* UDQESDUHOV QRVEQQIV QR
QHSKHZ V QHHY CRSDUHOW

EXLYIMQ) JUDQGSDUHIAMSOANKDUHHTXDED

$XQN XQFOVRUKLEHOR DXQN XQFBV
FRAMOQV QRJIWDQGSDUHIN QRMEIQIV (R
QHSKHZ V QHHY CRSDUHOW

7TKHQXP EHUR \KDUWVILYGHMP ICHGE WHVXP R \VXWUIYQ] MEMI VR \ RXUSDUHINV SVWHGHRDVHGMEQI VR \ RXUSDUHQNVZ KRBIW

GHVAHOEDQW 7KHVKDUHVR WHGHRHDVHGMEQQI WKD@SDWAR WHUGHAHEDQN SHMALSHY 3HMALSHVP HFDQUWDVWKHLQKHIMBCRHIVAGHG
LQREWDQRKHVR WHIDP 1O WHH

1 RAKIEHHY GAVAHIEDQN QRJWDQGSDUHIN
QRMEMIV QRSDUHQWV QRQ-BKHZ VRU
QHRHV QRDXQNVRUXGFBVRUGHAHXEDONVR
VEQQIVR! \ RXUSDUHON

7KHEVWMR ,QADCD




([ DP SO







3 LHYDHOFHRI + HHUAB LRSHUV 1 DARQZ LGH

7RWICOXP EHUR 5 HUGHMWDO
3URSHHY

7REQ VAP DMR , GHOW LHG
+ HLY/3URSHWHY

7RECS \WHWHG 9 DOXHI RU
GHOW LHG 3WRSH ALY

Y. ODRAO

BRXUFH 7KH+ RMQ) $WIMBQRHERXQAO+ $& $ 0 HMRERBRILFDG SSURDAK VR ( AP DIM5 FMGHRADY
+ HUMURSHWIQWHS QWMGEVBM/SHSRW HRHP EHU &OENKHIHVRYEZ WHIXQHSRW




7RS
PO RW LNHO Q
+ HUNG VDAV

$HRGQ W DWG

LXKAMG B YWH+ RXMQJ
$ WWOAH &XQHO+ $&
) DQQAH ODH L QHAHP EHU

3

1Q WH SQWIG
6VIDMY

6RXUH 7KH+ RXMQJ $ WIMBQRHERXQAO+ $& $ 0 HKRGRMRILFDCH SSURDAK VR ( VAP D5 HMGHQADY
+ HUAB URSHWV LOWHS QWMG6VIDMVS HSRUNV  HAHP EHU SAENKHHVR YIHZ WH I XQ@HSRWV

F0 RMINHOCKHUABURSHIAHVUH HOMR SURSHWAVYWDVKDGDWDQMHUR RZ GHIKLS DIVMMWHRZ CHMGDW
Z IMWRXW RIQJ WURXI K WHSUREDWISURFHWRUGERIQJ DIRUP DOA, Q, QEDCD



+ HUWB LIRSHUAHV

LQO0 DURQDQG
$ AHO &RXONHV

7 RIDCFRQI LLP HG KHUWSLRSHUAHVLO
0 DURQDQG$ @Q & RXQWHV

( VAP DIMG9 DOXXH

7 RIDQBDAUM\E SLRSHUARVLQ 0 DURQ
DQG$ @HQ &RXQWHV

(VAP DG 9 DOXH
6RXUH %DAN2 Q[ 0 DQDIHP HOATXUQIQ] / HIDR LOR2 SSRWQW 2 YHIRP 1Q) , CKHIMG
3URSHW2 EWEFBMQO0 DURQERXQNDQGS@RERXQN 1 2PREH)  &CNKHHRYLY
WHIXQRHSRWY







P SOFDURQVRI 7DQI GG &@RXG\ 7 VBV

3 URSHUN VW@ DUHUHTXLLHG | RU
e 0 DINHVBDUAASDARQ
e / RDQV
o QUXWDCHH
e ) HGHDG WDV

o $VWMWEQFH 3WRIDP ( QILELON




+ HUWV3 LIRSHUN ,P SDFW

5 RDGEMRFNV VK P SDFWRQ
* FQ—U:)\ARQI SRP P XQA/\H
- HDAOK

HJ 3DWARQSPARQY 70 6DBV



+ RZ VR SUHYHOW LDJ P HOWAG RZ QHUKLS GHJ DA

e 9DIG/ HIDQ LA@YDQG( WIDM3 DQV

$ FFRIGLQI W
e 7WDQMHURY' HDA' HHG 72 PO K
( WIDM3 DOOLQ]
o -ROWHIDQR ZIMK5LIKWR BXUMYRUKIS (SRR

$ P HUFDQVKDYHD

o /UG HYRHDEG DG, UHYRFHCE®H
AlC) KDYHDWKWW

o JINEOIWRU/IDMHUR $WHWVZ WRXW ZKIH  KDYHOR

HWIMMA S@Q DADMD

$GP IQVAWDARQ \P DIHWIDMY

TRUDG7UMN 1M1 XQ@ WD 3 QL] UHSRUWVHFIENKHH






3 URUVIHVVR 5 HVROYH + HILV 3 LRSHUAHV, WXHV

e &UDARQR 7DUHMG3RIWDP VDQGS5 HVRXUAHY
e QRUHDMQI $1IRGDEGIRUZ R %RQR/ HIDGBHYEHV

e $ZDIHHWR! ) LODQADBBXSSRINDQG' VDWMUS HIH 3URIWDP V
e /HYHDILQ ( [ MAQI 0 HEDARQ3WRILLP V

e $GYRFDA IRU,QADCDVR3IDWWKHS QURP 3DUAARQRI + HUAS IRSHIAV S FW

EIENKHHVRGDUDP RUIHDERXVWHS QLRP 3DUAARQR! + HLY/3URSHW S FW




3 LHYHOQJ + HILY3 LRSHUAHVDWD &RP P XQIW
DQG 6VIVIA/ HYHO

o QFUDH: I@YDQG( WIDM3 MQQAQJ ( GXFDWRQ2 SSRUMQWHY

o ([ SDQG3WRYRQR/ HIDG LG 3 UIHYHWRQS HVRXUHV

o UXIAB( GXFDARQDQGS Z DIHHWIQR ( [ MAQ) 6HYFHVDQG3WRIUDP V
o 3DWAQHUZ IMK/ RFDO' HDGHWR( [ SDQG, P SDRW

o . QFUDHSGYRIDR 6XURXQAQ] + HUABURSHW DMXHVDADSVIDM/ HYHO



VISV & QHOW FDQVIDNH VR 3 LRVHRWS LRSHUWV | RU

) XVKUH* HOHUDVIRQV

6 VMWWKH FROYHWDWRO Z IMK I P LG

D &UHDWMDFBDUS@QR! Z KRZ L@EH UHVSROUE® I RUSD LQJ VKHSURSHIW Vill HVDQGP DIQWIQIQ) WH SURSHW

* DIKHUSURSHYWY GREXP HOW

D' REXP HOWIN\HDIDP 1O WHH DI IEDYIWRI GHVAHOWRWI LCDOMBIGHHG EHCHLAIDY LQIRWP DWRQ SRR R

LGHOAN QGUHRGY SUIRSHW W UHHHSW HW

" MEXW O] DARSVMROVZ IW DQDMROH RUDVXEMPWP DIMAUH SHIW KRIVEV DIHRI DG

IRSVWROV DYDI(ME(BA

SUHDWA D ) DCSMOQWDANP HHWWH I DP LIOMOHHGV

D6XHKDV : QR WIMM3@Q 7/IDIMHURQ' HDW' HHG -RIQAWVHDQR Z MK S LIKWRI 6XUNYRUKLS 7UNMAVHWE

6 KDUHS@QZ I I DP 1O P HP EHY DG GHRHEHOW













+ RXNMQJ  + RRMHW/,+ 33 : HEMVHA

$ ERXW ( GXFDWRQ+8 % 5 HVRXURHVDQG 7TRRY

SAANKHHVRYMVWKH+ RMQ]  + RRUHY, QADQD + HUABURSHW 3 URI DP ( SDIH




RRQY/

SAANKHHR YMYWH+ RAMQI -+ RRMHY, QADQD+ HUAB URSHW 3 URIWDP @ SDIH










